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In the following pages we have aimed at compiling tables which will show summary figures for as many nations of 


the world as 


, and have endeavoured to combine brevity with comprehensiveness. The 


greater number 


of the figures are taken from the Monthly Statistical Bulletin of the League of Nations,* supplemented from our statistical 
records. We propose in these columns to give our own appreciation of the trade position, fortified by informed opinion, 
and to leave the figures to be interpreted by our readers each in his own way. 
* “League of Nations Monthly Bulletin of Statistics.’ 1s. 6d. 





THE STATE OF TRADE AT HOME AND ABROAD. 


CvurrENT indicators of the state of trade have lately be- 
come a little more conflicting than they were earlier in 
the autumn; and this on the whole is a good sign, for 
it means that one or two sporadic rays of light have 
begun to penetrate the general depression. To summarise 
the good and bad signs, among the former come the slight 
improvement over previous months shown by the October 
trade returns, the greater stability of some wholesale 
prices that has developed since early October, and the 
improvement in tone and 





of this range. Home industrial reports supplement the 
general impression given by these statistics, for in one or 
two trades greater confidence is now felt in prices, with 
the result that a better tone has developed. Unfortu- 
nately, contemporary foreign wholesale piece index 
numbers do not afford quite such definite evidence of 
the establishment of stability, and in view of such recent 
events as the bank failures in France and the Southern 
American States, and the November break in wheat prices, 
it is difficult to feel confi- 
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also in employment in most dent that the world collapse 
of the textile trades. Bad HOME TRADE STATISTICS—OCTOBER, 1930. in wholesale prices has yet 
signs include the poor Compared with | been definitely and perma- 
October iron and steel pro- | UNEMPLOYMENT— Serr. Ocr. Ocr.’29.{ nently arrested. 
duction figures, the increase (State Insurance %).........++.++++++ 17-6 18-7 ... + 8-4 The wage negotiations 
in unemployment in the | PRODUCTION— begun between the railway 
heavy industries, and the _—e tOMB)® .....ceeeeeeerees po #5, ee pe 23, ses PO Hn men and their employers 
uncertainties over the coal Steel { ~ ? ecient ee ped can fortunately still be re- 
and railway wage negotia- FOREIGN TRADE— garded as containing no 
tions. To these must be Importe (million £'s) ....... 78-7 ... 90-9... ~ 19-3] more than potential ele- 
added such adverse foreign Re-exports nS Sa 54 ne BB ce we AD ments of danger. In so far 
developments as the recent British Exporta (4, ) «+e-++ 42°7 ... 46:9... — 17:7] as the railways are con- 
French and American bank | TRANSPORT— mat. ae ions os cerned, there is good reason 
failures, and the further Railway Receipte* (£0,000) ....... oo on for hoping that discussions 
break in wheat prices. Shipping Freighte (av. level’) ..... 83-6 ... 81:7 ... — 11°6 will pursue their normal 
If these indicators be | COMMODITY PRICES ( ,, ,,*)... 73:2... 72:4... — 17-8} course, and will end in a 
considered in greater detail, | TRADE ———— a 41 41 —_—e settlement by compromise. 
it must be admitted that in working days lost) ............ The coal situation is more 
so far as the total dead- SECURITY VALUES (av. level*)119-3 eee 117-6 oe — 8:5 serious, because something 
weight of unemployment is | FINANCIAL DATA— — definite has to be settled 
concerned, the increase in see Con gg gmaggg ae oe arr oa before December Ist, when 
the heavy industries— acy € sano t ae. Nusa WO ceo the shorter hours come into 
coupled with the seasonal Banks Cash Ratio (*) (%)* ...-..-- 10:5 ...10°5 ...— 0-2] force. Looking back over 
increases in unemployment Bank aoe the past few months, it is 
in such trades as building, — omy oe eapese no rit a ho ie “ clear that in view of the 
transport, distribution and Three months’ Bank Drafte = ae delays and difficulties that 
hotel services — has out- (Discount Rate %)* ..........0++ fie Shwe — 4 have attended the attempts 
weighed the improvement Day-to-day Loans (%)*...........+. oer li. — 3% eine 3 
; Fe . to bring into force the mar- 
in the textile industries, (*) 1913 = 100. (*) Economist Index No. ; 1927 = 100.4 keting provisions of the new 
with the result that the | (*) Bankers’ Magazine Index No. of 365 securities; December, rn a 
total figure has risen. For- || 1921 = 100. (‘) Cash in hand and at Bank of England as % of} Coal Mines Act. and con- 
tunately the upward trend total current, deposit, and other accounts. sidering the set-back in our 
of unemployment was * Average weekly figures. coal export trade, it would 
checked early in November, have been wiser to postpone 


but the check was purely 
temporary, and there is little ground for hoping that 
the approaching winter is not going to be a hard one, 
both at home and abroad. 

The October trade returns received full consideration 
in the Economist of November 15th. Here it is only 
necessary to repeat that too much reliance must not be 
placed upon the results of a single month, and that prob- 
ably the most that can be deduced is that in October at 
least the normal seasonal up-swing in trade was suffi- 
ciently powerful to overcome the weight of the depres- 
sion. In short, the returns provide a basis only for a very 
qualified optimism. 

The trend of wholesale prices is in some respects more 
encouraging. According to weekly calculations published 
in this country, the net movement between Octo- 
ber 1st and November 19th amounted to less than one 


per cent.; nor did intervening figures exceed the limits 


the shortening of hours. 

A general survey of the reports of home industries given 
upon a subsequent page is still rather discouraging in 
the conclusions to which it leads. Except for certain 
branches of engineering, the heavy industries are badly 
situated. The textile trades on the whole have made 
some headway, but even so they still remain in the 
majority of cases at so low an ebb that it is difficult to 
derive much satisfaction from the small improvement that 
so far has taken place. Seasonal expansions of limited 
dimensions have occurred in certain other industries, such 
as pottery and the motor trade, but the general impres- 
sion—confirmed by reports from the retail trades—is that 
the trade depression has definitely reduced spending 
power, and that this year’s Christmas trade is likely to 
prove disappointing. 





Empire and foreign news show that the depression is 
still widespread. Countries such as France an Holland, 
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which previously had escaped the full effects of the de- 
pression, are now beginning to feel its weight, while in 
other countries, such as Australia and Germany, the de- 
pression is still unabated. Competent observers in the 
United States anticipate a hard winter, and the most they 
can say is that inventories are now very low, with the 
result that any revival in the public demand for goods 
will quickly be reflected in increased production. In 
short, the world seems now to be at a low point in the 
trade curve. There are, it is true, certain signs that 


the curve is beginning to flatten out, and that the 
bottom may have been reached, but there is as yet no cer- 
tainty that the next turn in the curve will be upwards, 
or that recovery can be expected at an early date. 


HOME INDUSTRIES. 


Coal.—Apart from a fair export trade in Welsh anthracite, 
business remains very restricted, mainly because of the un- 
certainty regarding the outcome of the wage negotiations 
necessitated by the reduction in working hours due to take 
place on December Ist. The cold weather has stimulated a 
better demand for house coal, but other sections of the trade 
are still stagnant. 

Iron and Steel.—The October production figures quoted on 
another page show that the industry has again lost ground. 
The depression in the shipyards has deprived steelmakers of 
one of the most important outlets for their products, and it is 
illustrative of the general absence of demand that the extremely 
low prices now being quoted for Continental ‘‘semis’”’ are 
failing to bring out fresh business. 

Engineering.—Structural engineers have improved their 
position, largely as a result of overseas contracts, such as the 
Zambesi bridge and the new Pretoria steelworks. The machine- 
tool industry will also benefit from the recent receipt of a 
Russian order of the value of £600,000. Locomotive builders can 
always rely upon a fair amount of business, and makers of 
power-house equipment, boilers and lifting machinery are hold- 
ing their ground. Other sections of the industry are depressed, 
and unemployment became more intensified during October. 

Electrical Industry.—The following index of production in 
the electrical industry is copyright by the Economical and 
Statistical Department of the British Electrical and Allied 
Manufacturers’ Associations. An explanation of the manner 
in which it has been computed was given on page 888 of the 
Economist of November 28, 1925. 


Inpex of Aoctrvrry in the Exnecrricrry Inpvusrryr. 





The home market remains depressed, and unfortunately 
October witnessed a marked decline in export activity. Only 
one large order was placed during the month, this coming from 
Denmark. 

Motor Industry.—Private car manufacturers are busier as a 
result of the Show, and exports have improved. Commercial 
vehicle builders are also more active, with a better overseas 
demand. It is too early to gauge the results of the Motor 
Cycle Show, but this should produce an encouraging volume of 
business. Regarding the industry as a whole, the last few weeks 
have witnessed a definite improvement. 

Cotton.—The improvement noticed at the end of October has 
been succeeded by a quieter feeling, this being partly due to 
the reaction in raw cotton prices and to uncertainty as to the 
effects on prices of Federal Farm Board policy. Trade with 
Madras and Karachi is improving, but the boycott is still 
operative at Bombay, and the Indian demand as a whole is 
very limited. More inquiries are coming from China, but con- 
ditions are still unsettled. Other markets, both at home and 
abroad, are a little more active, and a few more looms are now 
running than was the case a month ago. Spinners have bene- 
fited from the revival in demand that occurred at the end of 
October. This has steadied prices and reduced stocks. 





Wool.—The demand for tops is still limited, but 
merino tops have lately been able to quote sli > tae 
prices. A substantial amount of business has ite been don 
in botany pieces, but it is noticeable that much of this ~ 
passed at prices which do not permit of any advance i 
wool or tops. 


Linen.—Demand for yarns is still confined to immediate re. 
quirements, even though prices are now lower than they have 
been for years. A good volume of inquiry has been maintained 
for all grades of cloth, but only a small number of orders have 
materialised. 


Rayon.—Business generally has improved considerably, and 
export trade has lately been better than for some time. In 
yarns the bulk demand is for fine filament viscose. Specialities 
have sold briskly, but among the cheaper yarns much price- 
cutting has been in evidence, and stocks are large. An officia| 
reduction in acetate prices caused a temporary disturbance 
but demand has since improved. 


Boots and Shoes.—Production, though unevenly distributed 
is well maintained, and a few firms are very busy. Prices. 
however, have to be cut very fine, and export demand ix 
relatively poor. 


Pottery.—Some sections of the trade reported a seasonal im. 
provement in employment during October, but short time 
remains general, and the outlook is still very obscure. 


Chemical Industries.—Some slight improvement in the 
general tone is reported, and one or two manufacturers are 
fairly busy. The outlook, however, is far from settled, and the 
latest foreign trade returns are disappointing. 


Building Trades.—Employment underwent a further seasona! 
decline during October, and, except in one or two districts, is 
now only moderate in the skilled trades and less satisfactory in 
the unskilled trades. Employment in the brick industry, 
though still fair, also declined seasonally during October. 


Agriculture.—Potato lifting has been retarded by bad 
weather, but in the drier areas at least the bulk of the crop had 
been secured by the end of October. Disease was fairly preva- 
lent, and some doubt exists as to the keeping qualities of the 
tubers. Yield, also, was slightly under average. Root crops 
are expected to turn out below average, but sugar-beet appears 
satisfactory. Drilling has proved difficult, and in many areas 
satisfactory seed beds could not be obtained. Grass makes good 
progress, and the outlook for winter keep seems satisfactory. 
Apart from sheep in wet and low-lying areas, livestock re- 
mained in good condition during October. Milk yields were 
normal. 


Shipping.—Extremely dull conditions continue to rule in 
the freight market. Apart from a slight revival in demand 
from the Plate, chartering has been very restricted, and most 
of the seasonal improvement in rates witnessed in August- 
September has been lost. 


Retail Trade.—A leading London store reports that the 
Christmas gift season has begun fairly well, and that certain 
sections have benefited from the recent cold weather. Business 
in general, however, is hardly coming up to expectations, and 
is undoubtedly being affected by the trade depression. 


n raw 


BRITISH EMPIRE. 


Australian trade remains depressed, and unemployment con- 
tinues to increase. Agricultural and pastoral prospects are 
good, and at the October wool sales demand for the better 
classes was well sustained and slightly higher prices were 
obtained. Even so, current prices, both of wheat and wool, are 
so low as to neutralise all the good effects of the present 
excellent season. 


A few weeks ago a slight improvement in the general business 
tone was noticeable in Canada, but since then confidence has 
received a further shock from the November break in wheat 
prices. In view of the dependence of Canadian industries upon 
the Western farmers for their market, it is clear that the corner 
has not yet been turned, especially as activity in the construc- 
tion, mining and lumber trade is still restricted. 


As regards Indian trade, mail reports from Bombay state 
that demand for imported piece-goods was still restricted by 
the boycott. There was a fair sale for local goods, and Bombay 
mills were able to reduce their stocks, but trade was disturbed 
by the political situation, which leads to frequent interruptions 
of business. 


South Africa reports some improvement in business in the 
Cape Province Coastal areas, but that conditions generally 
remain quiet. Good rains have fallen in the winter rainfall 
area. Maize prices are now the lowest recorded for many years 
past. The revised estimate of the season’s sugar crop gives * 
raw mill production of 370,000 tons. This leaves a surplus of 
170,000 tons available for export.. Business in the motor trade 
is slow and difficult. 
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UNITED STATES OF AMERICA. 

Irregular conditions prevailed during October, and, although 
some seasonal improvement is indicated by current statistics, it 
was slightly below normal. Steel mill operations have receded 
to 50 per cent. of capacity, and automobile production is ex- 
tremely slack. On the other hand, commodity prices have 
become more stable, and retail trade is expanding towards its 
holiday peak. Consumption is in excess of current production, 
and inventories are being reduced. Greater activity is now 
noticeable in the textile industries. 


The following indices of American economic conditions have 
been forwarded to us by Moody’s Investors’ Service, of New 
York and London. 


AMERICAN TRADE STATISTICS—OCTOBER, 1930. 


Compared with 

Sept. Oct. Oct. ’29. 

EMPLOYMENTt-(June, 1914=100) 99-0 97-6 — 17:3 
PRODUCTION— 

Bituminous coal (Thous. tons) ..... 38,632 44,337 — 6,863 

Pig-iron ( » ww) 2,277 2,165 — 1,423 


s i. » =n eee 2868 «= 2780 = «21,792 
" orders, . 


Corporation (Thous. tons)... 3,424 3,482 — 605 
Bwilding permits (Thous. $).......... 143,406 127,000*° — 86,089 
FOREIGN TRADE— 
Imports (Thous. $) .........seseeereeee 226,312 248,000* — 144,000 
Exporte ( 99 Oa] Seeccesccccovessceee 311,889 328,000* ae 202,000 
TRANSPORT— 
Monthly average of weekly car 
loadings (Thous. cars) .........+.+ 931 954 
‘SSECURITIES— 
quotations}... 245-09 214-18 — 138-68 
mp temp 204-90 183-35 — 46-72 
Thous. shares sold month 


—(New York)... 53,345 65,497 — 76,171 
New securities issued (Thous. $) ... 469,826 425,566  — 557,038 


IBANK CLEARINGS— 


New York (Million $)............+++ 25,410 28,884 — 25,316 
Other cities ( 45, pp )eveeveeescececes 14,501 16,099 — 7,908 


RETAIL BUSINESS— 
Total sales, mail order ho 
(Thous. $) 54,803 67,882* — 9,374 
* Preliminary estimates made by Messrs Moody, subject to 
‘revision. ft Based on of U.S. Labour Bureau and of Bureaux 
of the States of New York, Wisconsin, and Pennsylvania. { Average 
-of actual prices. § Partly estimated. 


EUROPE. 


Some seasonable improvement is noticeable in the French 
coal trade, but iron and steel manufacturers are meeting with 
intense competition in export markets. Variable conditions are 
reported in the textile industries. Cotton is, on the whole, 
depressed, but some improvement is apparent in the flax and 
jute industries, and Roubaix top-makers and wool-combers are 
fairly busy, being still engaged on overtaking arrears arising 
out of last August’s dispute. 


The Belgian coal trade remains depressed, and heavy stocks 
are still being held. There is a slightly better tone in the iron 
amd steel industries. Glass production is still very limited, but 
stocks are being reduced and prices are steadier. 


Dutch industries are at last being affected by the depression, 
and short time is being extended to avoid dismissals of staff. 
Money remains easy, and the capital issue market inactive. 


_German trade is no better, and the unemployment figure had 
risen to 3,253,000 by October 31st. Export trade, however, is 
well maintained. Following the wage award in favour of the 
employees in the metal industries, numerous other awards are 
pending. The Government is endeavouring to prepare the 
ground for these by means of energetic action directed towards 
reducing the cost of living. 

Scandinavia reports that the timber trade remains dull, 
partly because of Russian operations. In Denmark there has 


been a further fall in butter prices, and huge stocks of bacon 
are available for export. 


In Switzerland the textile trades are dull, and most indus- 
tries report a pronounced falling-off in exports. Money is 
very cheap and abundant. 

In Austria no improvement took place during October, and 
trade was further restricted by the imminence of the elections. 
These, on the whole, had a reassuring result, but it is still too 
early to see what their effect will be upon trade. 

In Czechoslovakia the coal trade reports a seasonal improve- 
at ee bo 9 a 0 states that Christmas 
orders are now coming forward. Belgium is a keen competitor 
in foreign markets. 





SOUTH AMERICA. 

The agricultural situation in Argentina remains satisfactory. 
Apart from vague reports of rust damage to the wheat in the 
northern areas, cereals are in excellent condition. The com- 
mercial situation is still dull, and the low level of the exchange 
is restricting imports. Special arrangements, however, have 
recently been made for the export of gold from the Conversion 
Office, partly to meet the service of the external debt, and in 
this connection it is reported that gold to the total value of 
U.S. $10,000,000 has already arrived in New York. The revolu- 
tion in Brazil having ended by a coup d’état in Rio de Janeiro, 
the anxiety felt regarding the situation in that Republic has 
been considerably relieved. The appointments to the new 
Provisional Government inspire confidence, and a gradual im- 
provement in the present depressed trade situation may be 
expected. For the time being, however, it has been found 
necessary to extend the moratorium in the Republic for a fur- 
ther period of 15 days, i.e., until December 15th. Commercial 


conditions in Chile show no appreciable signs of improvement. - 


The Chilean Government is instituting economies in national 
expenditure, and negotiations are continuing in New York for 
the financing of the Cia. de Salitre de Chile, the national 
nitrate company, into which practically all the Chilean nitrate 
undertakings will be centralised. In Peru, trade continues to 
be extremely dull, although the local cotton and sugar markets 
have latterly been firmer. Peru, however, has passed — 
a long period of economic depression, and, for the moment, the 
outlook is obscure. Credit conditions in Colombia are slightly 
better, although the general trade situation there continues 
dull. In Guatemala, Ecuador and Salvador an improved tone 
has been in evidence in the local coffee markets, although prices 
of the commodity are still at a comparatively low level. 


FAR EAST. 


Latest reports from China state that the Shanghai market is 
dull. It is true that prices are a little steadier, and that rather 
more inquiries for cotton goods are coming forward, but the 
outlook is still very unsettled. 

In Japan stocks of raw silk are being reduced, and a better 
tone is in evidence. Production of printing papers is being 
curtailed. The restriction of output now in force in the 
spinning section of the cotton industry is serving to place busi- 
ness upon a more profitable basis. Gold shipments during 
October totalled 39,000,000 yen. 








ELECTRICAL PRODUCTION. 
In the Economist of July 10, 1926 (pages 57-8), we published 
a@ new index of electrical production in the chief industrial 
areas of Great Britain. We show below a résumé of the results 
achieved during recent periods :— 
Inpex of Propvucrion of Exxcrriocrry.* 
(Monthly Average 1923-24 = 100.) 





























Coal 
Mining, | General 
Britain, | Iron and | Engineer- 
excluding} Steel, | ingand | open) 2 ine | Textiles, 
Date Shi Auto- ‘ Doe , 
and b mobile cals. prong Wool 
Wales. Heavy | Construc- 
n- tion. 
1928, 
January ......... 174 164 195 232 199 172 
February ........ 170 162 188 249 195 164 
iedevencenes 170 165 192 252 195 169 
Apett eunssudvessse 149 149 164 226 164 132 
F csevececcceecee 140 136 170 223 163 3126 
p ee 141 138 160 248 158 1x” 
} ee 131 127 149 248 151 124 
August ........... 1 131 131 227 147 116 
September ...... 150 145 164 263 175 iss 
Lestengecee 161 153 185 245 189 184 
November ...... 178 164 215 240 2 169 
a esnesn 181 171 210 195 210 176 
2 
January ......... 187 172 234 236 220 198 
February ........ 195 182 248 250 222 198 
dipeuncneonde 173 169 215 268 192 162 
{peti Sétbonccnsenss 165 158 201 321 185 152 
OP csecsccsseseose 156 150 182 321 170 135 
SR 156 151 192 318 172 141 
(eee 146 140 187 282 1 130 
August ........... oa rt + +4 - 178 138 
September ...... 1 
_— aneeeee 179 ‘7 aa a = as 
November ...... 203 
gadece 192 182 235 1 190 
anion 193 176 255 250 231 182 
tiehdeeen 198 183 260 257 237 184 
iosnuuianeas 184 171 240 250 172 
ApThl... cccscerseses 160 150 204 214 202 146 
y 157 146 192 193 143 
JUNG........000000- 140 130 177? 208 175 127 
JU cccccccsecsecee 143 127 193 220 182 7 
August..........++ 133 1li 165 192 184 lll 
September ...... 156 137 282+ 203 144 
October..........- 161 150 195 “44 158 
Prepared by the econosie ana statistical department, ent of the British Electrical 
oe 
Allied Manufacturers 
No real t is revealed by the October results, and 


in the Birmingham area and on North-East Coast the 
depression remains very marked. Lancashire and the West of 
Scotland appear to be more active. 
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INDICES OF BUSINESS ACTIVITY. 


With few exceptions our indices of business activity 
continue to convey the impression of an unabated slump 
in trade. In several cases the latest figures show a small 
improvement over those for the previous month, but it 
should be borne in mind that the method by which the 
three-monthly moving averages are compiled means that 
in the three months’ period forming the basis for the 
figures published as relating to October, data belonging 
to that month replace those appertaining to July—a 
month in which summer seasonal slackness is nearing its 
maximum. Thus the October figures ought to show a 
strongly marked seasonal improvement, but in few of the 
cases where such an improvement is recorded can it be 
said that the recovery is of normal dimensions. 

Turning to the index numbers in detail, it will be seen 
that both net imports of raw materials and exports of 
British manufactures continue to show a pronounced 
decline. In the case of manufactured exports the index 
figure for October was over 26 per cent. lower than a year 
ago, and the fall was only a little smaller in the case of 
net imports of raw materials, in whose case the down- 
ward movement of last month conflicts directly with the 
usual seasonal trend. In the case of both of these 
indices the figures for the third quarter have been revised 
in the light of the price changes revealed by the Board of 
Trade’s latest revaluation of overseas trade. The follow- 
ing table shows quarterly averages for the past four 
years, together with those of our index of total foreign 
trade turnover—a weighted average of imports and 
exports :— 


QuaRTERLY AVERAGE, 1924 = 100. 


Net Imports Exports British Foreign Trade 
Raw Materials. Manufactures. Turnover. 


July-September, 1927 90 105-5 102-5 
1928 84 108.5 102-5 
1929 95 112 109 
1930 84 84 96 


The figure of retained imports of non-ferrous metals is 
less unsatisfactory by comparison with that for Septem- 


ber, but in this case also a substantial decline j 
as against the corresponding month of last — 
_ Coming to the consumption indices, it will be seen that 
in the case both of iron and steel and cotton a slight: re- 
covery occurred in October, but the current level is signifi- 
cantly lower than a year ago. The same setback is to be 
seen in the consumption of electricity, the October § = 
for which is 9 per cent. lower than for October, 1929. Cui. 
ously, the index of consumption of coal showed last month 
‘an increase which conforms, it is true, to normal seasonal 
trend, but is much larger in extent than might be expected 
it seems necessary here to bear in mind the possible quali. 
fication that, in view of foreshadowed wage difficulties 
pit-head stocks, as well as stocks in large consumers’ 
hands, may have been increased, thus exaggerating the 
apparent consumption. 4 

The indices of the volume of employment have been ro- 
vised in the light of the Ministry of Labour's census of 
the insured population last July, the results of which re- 
flected the statistical disturbances caused by the modifica. 
tions in the Unemployment Insurance Act which became 
effective last March. As a result of this revision, the 
index of the volume of employment in heavy industry is 
slightly higher for the past six months than was previously 
shown to be the case. But both in this case and that of 
general industry the fall which has taken place since the 
beginning of the year is very grave. When the latest 
figures are compared with those of a year ago, the discrep- 
ancy between the movements of the index of miscellaneous 
services and those of heavy and general industry prompts 
the reflection that production in a time of depression is 
carrying a heavy burden of ancillary employed persons. 

With regard to the remainder of the indices, little 
comment seems necessary. Postal traffic is surprising]; 
well maintained, and London bank clearings are substan- 
tially higher than a year ago. Shipping movements, on 
the other hand, register a fairly marked recession, and 
provincial bank clearings, whose index, it may be added, 
is adjusted to allow for changes in the price level, con- 
tinue to record a significant decline. 












































Consum 
oe Consumption of | tion of Volume of ‘ : Geis ¢ 
ports Power. Employment. : 5, 5 8 3 = E Ze Ee 
: . y Melk - 
Period. 2 ee} u ° © 4 i: 3 ea) 
‘ & HY r=] 5 ° U Db sg sg = 3 £5 GE q 
as Zsa) ba 2 3 = § S2e| > lz 5 E & = m & 
s| =") 4 = me | Og |A2a) © 8 Wes 

Monthly ; 

Average. (7) | (2) | (3) | (| (4) | (6) | (7) | 8 9 10 11) | (12)} (13 14 15) | (16) | (17 18 
OND vassccntsncs 113| 74 | ‘96 | 109 | 143 | ‘so | ©? “7 ” ate -_ (09 oO : , Fob CA C4 oy 
BED cancoctéaves 106 | 71 99 | 113 | 134| 91 ‘in bee 100 | 113 ee 69b | 65) 101 87 
MEL cenvcagdcbes 56 | 50 43 | 74| 79) 69 eee eee 81; 82 66 76 | 67 68 
sam 89 | 63 34; 99! 58) 87 ecw bes 84 | 97 ° 91 97; 88 85 
ere 88 | 92 69; 93,118; 91] ... es _ 97 98 -» | 101 97; 95 94 
yeeros 100 | 100 | 100 | 100 | 100; 100 | 100/ 100 | 100 | 100 | 100 | 100} 100 | 100 | 100 | 100| 100 | 100 
BED ocpoccquten 107 | 107 89 | 116 | 137! 93) 101; 90 | 103 | 103 101 98 | 102 | 103-5} 98 | 104/| 101-5) 102 
BED. cxpecstitunee 107a} 100 57 | 98/;175| 72) 92] 57 | 101 | 104 95-5) 88/| 94 | 103-5| 90 | 109 100 
 _=_- ll3a} 106 | 133 | 113 | 197 | 106 | 109 87 | 108 | 108 105 99 | 102 | 109-5) 105 | 117 | 104-5) 107-5 
RED scpcecqunpee 101 | 113 88 | 103 | 212 | 99/110; 82 | 108 | 110 | 105 93 | 100-5) 114 | 106-5) 125 | 108 | 106 
1829 -.....:..;-- | 1S | 120 103-5) 106 | 271 | 106 | 116 | 84-5 109-5) 112 | 107 | 95| 99 | 115-5) 111-5) 130 | 109 | 112 

rrec 
average for 3 
1929 Oct. | 104] 117 | 119 | 85 | 358} 99 

ar des 109 | 84-5| 110 | 113-5) 108 98; 92 | 114 | 121 | 125/| 109 

Nov. ... | 116 | 114 | 122 110 | 339 | 107 | 121! 84-5) 110 | 113 108 99} 95 | 115 | 116 | 131/| 108 119 

Deo. ... | 128 | 117 | 120 | 122 | 309 111 | 130 | 84-5) 109-5) 113 | 107-5| 99/| 99-5'116 | 121 | 132/110 
1930—Jan. ... | 135 | 131 | 126 | 120 | 226 | 114 132 84-5) 108-5) 112-5) 107 97| 99 | 120 | 107 | 133 | 106 

Feb. ... | 126 | 134 | 123 | 102 | 309 114 131; 84-5) 107 | 112-5) 106 93 | 100 | 121 | 102 | 132); 100 107°5 

March 117 | 119 | 126| 98 356} 117 | 130{ 84-5) 105-5) 112 | 105 93 | 100 | 121 | 102 | 142 | 100 

April... | 103 | 119 | 124) 88 | 489 111 | 122/ 83-5) 104-5} 112 | 105 90; 98 | 119 | 101 | 143| 9% 

y -- | 103} 116 | 123 85 | 387] 111/113 81-5) 104 | 112-5) 104-5) 92] 95 | 118 | 109 | 147] 93 99 

June... | 97 | 129 | 118| 71 | 350} 100; 104; 79 | 103 | 113 | 104-5| 87/ 91 | 116 | 2 | 143)| 87 

July ... | 95d} 121 | 102; 61) 303) 96/| 98) 76-5) 102 | 113-5] 104 87 | 90 | 115 | 117 | 144| 89 

August 116 90; 58/314) 96| 93] 75-5) 101 | 113-5) 103 83 | 88 | 114 | 1I7 | 138} 85d 

Sept. ... 108 85 | 53 | 370} 102 | 96} 74-5) 100-5) 113 | 101-5) ...| 85 | 114 | 118 |135| 84d }96 

Oct. ... | Sle 110 65 | 454} 109 ) 100 | “74 | 99-5] 112-5 | 84 | 114-5) 116 | 136] Sle 
Oct., 1924..... 9; 99 | 103; 98/223; 97) 94] 97 100-5) 103 | 96 | 100 | 107 93 | 100 
Oct., 1925..... 85 } 101 71 | 96/158; 91/100; 85 | 103-5) 104 100-5} 99; 97 | 103 | 102 99 | 103 * 
Oct., 1926..... 97 55 688 / 167| 57/| 85]! 34-5! 99-5) 104 91 84 | 87 | 101-5) 935 | 104| 9 oe 
ye 1927 ..... 95 | 102 | 111 | 107 | 197 | 101 | 103 | 86-5) 108-5) 109-5] 105-5} 100 | 100 | 108-5| 112 | 111 | 105 os 
a 1928..... | 86 | 104 83 | 92) 257) 95/|103| 79 | 107 | 109-5) 104 95} 91 | 114 | 117 | 122) 110 eve 
On” 1929..... | 104 | 117 | 119 | 85 | 358 | 99) 109] 64-5) 110 | 113-5! 108 98; 92 | 114 | 121 | 125) 109 ove 

-» 1930..... | Sle} 110 89 | 65 | 454 109| 100; 74 99-5) 112-5) 101 --- | 84 { 114-5, 116 | 136] 8&le a 
































| 
| 
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¢ Provisional figures. d Revised figures. 
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PRODUCTION. (Thousands of Metric Tons.) 
LIGNITE, 
United Crecho- Hun- 
States, |4%¢tl®. | iovakia.| SFMANY-) gary, 
& 2 
43,088 218 1,927 1,269 460 
43,988 253 1,550 11,644 460 
49,729 246 1,543 11,596 485 
45,197 255 1,635 12,542 520 
43,052 272 1,704 13,799 543 
45,510 294 1,880 14,598 587 
54,038 325 1,919 16,050 702 
46,919 301 2,142 15,623 662 
48,859 296 2,017 14,530 667 
51,543 314 1,850 14,003 673 
41,469 248 1,572 11,372 545 
36,581 268 1,565 11,303 469 
36,991 235 1,514 10,826 452 
38,012 238 1,463 12,315 436 
35.287 211 1,349 11,746 414 
3,626 245 1,458 12,250 437 
= yd 2 nT oe 446 
39,848 264 71 2,8: exe 
+19,072 eve eee eee ee es ee eee -_ +45,600 ooo ooo soe “* 
PIG IRON. STEEL. 
United United 
Period. | Bel- Ger- | Laxem- United Bel- Ger- | Luxem- United 
Monthly Average. 4 gium. France.| Saar. many. | burg. Sweden./Oanada. States. 4 gium. France.| Saar. many. : Sweden.) Canada. States. 
o 9 a 9 a ¢ 
869 207 434 114 1,397 212 61 85 2,601 649 206 391 159 1,467 101 62 83 2,564 
530 212 709 121 841 197 % 48 3,058 625 212 622 132 1,016 174 43 64 3,737 
208 281 786 135 803 213 39 64 3,277 305 278 718 145 1,028 187 44 66 3,794 
617 309 775 148 1,091 228 35 60 3,036 770 307 696 158 1,359 206 44 77 3,675 
560 321 832 161 231 33 88 3,167 722 325 792 173 1,210 214 §1 105 4,222 
642 341 864 175 1,117 242 41 92 | 3, 817 4 808 184 1,369 225 60 li7 4,599 
700 361 894 179 1,157 259 43 93 3,646 904 369 847 200 1,377 242 70 118 4,607 
642 340 852 169 1,091 247 41 88 3,232 828 3335 786 179 1,286 231 65 95 3,578 
653 340 879 173 1,100 245 37 84 2,882 672 323 812 168 1,156 217 56 a4 2,950 
660 343 875 174 1,092 250 37 88 2,873 783 340 800 185 1,275 216 52 117 3,857 
617 315 815 162 965 231 39 72 2,884 789 321 772 175 1,176 215 56 108 | £4,144 
676 342 898 182 1,008 249 41 76 3,298 839 359 448 188 1,201 225 54 119 | £4,369 
630 313 854 168 901 221 42 74 3,233 707 313 787 168 1,033 198 56 104 | /4,221 
624 300 901 176 860 212 42 82 3,285 1703 294 855 179 1,054 189 59 93 | £4,089 
572 265 841 158 767 178 29 67 2.981 610 253 153 148 859 150 42 97 | £3,495 
494 260 861 160 771 185 38 66 2,682 631 264 790 169 906 165 53 i70 
423 247 845 157 739 197 38 58 2.564 459 245 7175 152 897 117 62 §9 | 3,145 
432 251 801 147 653 190 31 49 2,313 590 255 767 147 4 186 55 57 | £2,914 
422 eee eee eee eee pate ese eco 2,200 520 ose oon ove ees on «- {[f2,760 
+ Provisional figure. @ Figures communicated by the “ Groupement des Industries Sid*rargiques.” 6 Including ferro alloys. ¢ Excluding castings. 
d@ Saleable coal; since end 1921 exciuding Ireland. ¢ British Provinces only, Establishments whose production in 1929 amounted to 94-27% of the total. 


g Excluding Luxemburg. 


Since 1922, excluding Polish Upper Silesia. 
& Until end 1928 saleable coal. 


I 
é Including lignite ; 96,000 tons in March, 1930. j Coai sold 
m Including cval 


. 





WHOLESALE PRICES. 





















































































































































U.K. 
Bel- | Czecho-| Den- Germany| Hol- | Italy | Nor- = Switzer-| Ans- | British 
Monthly Average. |Roardot| Econo-| gium. |slovakia.| mark. | *"®°*-) (Omicial).| land. |(Bachi).| way, | P!smd- | Russia.| Spain. |Sweden. tralia. | India, |*2*4*- 
Trade. | mist. 
f e p j 
1D1B...cecceceverevsee | 100 100 h100 h100 100 100 100 100 100 100 A100 100 100 100 {A100 100 A100 100 
1925 ..ececesecceceseee | 159°1 | 160-9 559 1,008 210 549-8 141-8 155 596 253 125-4 183 188 161 161-6 | 169-5 159 160-3 
1926 ..cevecceseesseree | 148°1 | 149-4 7144 955 163 702-6 14-4 145 603 198 181-2 177 181 149 144-5 | 168-4 148 156-3 
1927 ...ceeccesceceeree | 141°6 | 143-7 847 979 153 617-2 137-6 148 495 167 118-6 171 172 146 142-2 | 167-0 148 152-7 
1928....cescecececeree | 140°3 | 140-9 843 979 153 §19°6 140-0 149 462 161 119-8 177 167 148 144-6 | 164-7 145 150-6 
1929. ...cccccscesseres | 136°5 ns Oe 851 » 150 —* 137-2 142 446 1535 ay ts = 171 140 141-2 | 165-7 y's 149-4 
6 ¢c ¢ c 
1929—October ... | 136-1 | 129-6 838 888 149 589-5 137-2 140 436 154 110-3 181 172 138 142-0 | 168-4 140 151-1 
November 134-0 | 126-9 834 876 147 583- 135-5 137 431 152 112-1 182 171 135 139-7 | 165°8 137 149-7 
December 132-5 | 126-9 823 gl26-li 146 575°9 14-3 135 425 152 109-0 182 172 14 138-6 | 161-8 134 150-3 
1930—January ... | 131-0 | 123-7 808 124-2] 143 563°5 132-3 131 417 150 104°5 185 172 131 135-6 | 158-0 131 143-4 
February... | 127-8 | 121-0 791 121: 140 564-4 129-3 126 408 147 100-6 187 173 128 133-1 | 153-9 126 146-9 
March....... | 124-5 | 119-4 774 121 136 552 8 126-4 122 400 146 100-7 187 173 125 131-0 | 151-4 125 143°6 
eo ovece + | 123-7 | 117-2 717 120- 135 548-4 126-7 122 396 145 100-7 188 172 124 129-4 | 152-8 123 143-3 
Y sseeeeeee | 122-0 | 115-8 774 119-1) 132 §41°5 125-7 118 390 144 98-7 187 168 123 128-1 | 154-7 121 140°5 
June ...... | 120-7 | 113-2 750 119-7} 130 §32-7 124-5 118 382 143 98°5 189 166 123 126-2 | 152-3 116 137-5 
July ...... | 119-2 | Lla-5 739 118- 129 | 537-6 125-1 115 375 142 99°3 188 170 121 125-8 | 151°1 115 M1 
August...... | 117-8 | 109-3 729 115-1) 128 531-7 124-7 114 379 141 96-9 eco eco 121 125-8 | 148-9 14 151°4 
September 115-5 | 105-2 712 113: 123 523-9 122-8 112 375 141 94-4 oe 119 123-0 | 140-8 eve 128-9 
October 113-0 | 104-0 ese eee eee 508-2 120-2 ose eve 140 eve oe ee ese 122-0 one " ose 
6 End of the month. 15th of month. ad oe of the following month. e Official. f Second half of month. 
g Since date of index, A 1914 j End year. k& Average last week of month. p Since January, 1926, new index. 
Wholesale Prices—Continued. Index Numbers of Retail Prices. Cost of Living.—(Base = 100.) 
— Irish 
tates Bel- Bul- 
Monthly Average. South | onins. Japan. | Bureau U.K. | Free |Austria. gium. | garia. France. | Germany.| Italy. | Spain. |Oanada./ U.S.4. 
Africa. of State. 
=| No. of T 
o. owns 
630 105 | Vienna. 59 654 Paris. 72 Milan. |Madrid.| 60 32 
1913...cccecceeseseeree | 100 | 100 | 100 | 100 | 824 Localities. 
° ° . . Oct., 1915,, Jan— J 
mict Uenedhl Guediel “unde Base. ioe | iene | ere. | 192a. | 1914. | 1924. an, A June, | 1914. | 1926. | Waly, 
128-7 153-9 206-5 140-5 une, 1914 1914. 
127-6 159-4 | 201-7 | 148-3 a ee s dw A ew e d 8 
123-3 164- 178-9 143-3 | 1925—J eco 173 188 97 133 3014 390 143-3 598 1 99-3 169 
124-0 170-4 169-8 136-7 | 1926—July ... 170 182 103 114 2886 485 142-4 649 187 100-0 166 
1 eersesecsceescses | 120°4 160-7 170-9 140-0 | 1927—VJuly ... 164 171 106 204 2788 §25 150-0 548 189 98-5 162 
1 sesesceseseesceses | L16*Q 163-7 166-2 138-3 iss0 Jey eee - oa ae = — oF tas-6 oe 7 m 9 i 
man . . *Q 
1929— September one 167-1 164-4 | 139-7 ' wz t 
October...... } 113-4 | 168-0 | 163-4 138-0 | 1929—October | 167 179 113 229 117-5 oe 153-5 149 179 | 101-2] 163 
November . eee 164-7 159-6 135-2 Nov. ... 167 eg 113 229 117-4 eee 153-0 149 181 101-5 163 
December .. ese 164-7 154-9 135-0 ose 166 ove 113 228 115-9 115 152-6 150 181 101-6 162 
1930—January ... | 107-3 169-6 152-2 133-8 | 1930—Jan. ... 164 179 113 226 114-9 eee 161-6 150 182 102-2 166 
ooo eee 174-7 151-0 13) +9 Feb. ... 161 ose 12 238 113-7 ose 150-3 148 182 101-9 159 
Mareh....... coe 1739 148-1 1301 Mar. ... 157 one lll 232 1076 115 148-7 147 186 101-5 157 
-- | 104-0 174-2 145-7 129-9 ril... 155 168 lll 226 103-7 eee 147-4 146 186 100-4 158 
May eeveccee eee 173 be 4 143- 127 - 7 y -« 1s eee lil 224 100 e 8 aoe 146 “ 7 144 178 100 2 156 
coesecese ose 185-9 | 137-0 | 124-4 June... | 155 cee us 227 S3 116 147-6 145 177 | 100-1 | 155 
July ........ 99-6 190-1 133-5 | 120-3 July ... 157 168 332 229 98- ove 149-3 145 180 99-6 153 
August ...... oss 189-4 | 1327 | 120-3 Angust.. | 157 on 113 230 94-0 eee 148-8 144 oes 98-9 | 152 
Sentember .. eee eee 129-6 120-6 Sept. see 156 eee 110 eee eee 120 146-9 143 one 98-1 eee 
October...... pe - coe ons October | 157 ove 110 eve eve jan me ‘ine “ oie aad 
@ The first of the following month. ¢ Since 1925 gold prices, since 1986 new series. aY average. ¢ Prices of foodstuffs and fuel. 
JI Yearly average. Lest Wednesday of month. AA second quarter. « Yearly figures : 65 towns, excluding rent. Monthly figures: 12 towns. 
excluding rent and clothing. @ 1éth of month. @ Since November, 1927, new series. © Since date of stabilisation gold standard index, < Average of quarter 
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Notes in Circulation. (000,000’s omitted.) 
United Bel- | Baui- I 
Period. _| Anstria, | ciom. | garia Germany. Sinvia. | Netherlands 
Bank of 
Bank | Bank “ Renten- 
England ro Bank | Bank 
End of Notes. Notes. | Notes. bank. Notes. | Notes. 
£ Schilling. | Francs. | Leva Reichsmark. | Rentenmks, Dinars. | Guiden 
a Ps ‘ u 
29-6 067 | 189 das ~. 33 
397-6 7,873 | 4,530 1,835 6,002 935 
385-3 7,814 | 3,655 1,476 6,063 | 75 
381-0 9,646 | 3,481 1,164 5,812 817 
382-3 10,951 | 3,727 716 5.743 | 797 
378-3 12,358 | 4,173 530 5,528 854 
369-8 14,683 | 3,609 aad 5,818 85] 
363-3 13,890 | 4,22 433 
358-8 14.360 | 4.255 407 Ron ro 
354-6 14,221 | 3,900 394 5,690 861 
369°8 14,683 | 3,609 397 5,818 851 
348-0 €13,841 | 3,260 373 5,586 824 
346°8 €13,992 | 3,148 35 5,560 826 
357-3 e14,341 | 3,350 362 5.363 | 837 
358-8 €14,658 | 3,302 362 6,221 | 829 
356°1 €14,547 | 3,364 353 5.281 | 847 
363°6 €14,857 | 3,396 437 5,230 843 
368-4 €15.416 | 3,435 435 5,317 | 803 
360°9 €15,278 | 3,683 443 5,521 844 
359°4 15,648 | 3,660 443 5,536 1 
355-6 €15,637 | 3.656 438 5,572 815 
sf 
Period. Italy. Norway.) Poland Switeer-| 4 nstralia. United States. 
Bank Bank | Bank Bank | Notes and Bank | State 
Notes. | Notes. | Notes. | Notes. Notes. Notes. | Notes. 
End of 
Lire. Kroner. | Zloty Francs. £& £ Doliars.| Dollars, 
0 
penpenneensbosesepenties d 2,284 | w 499 108 coe r 10-0 2-3 2-2 726 | 343 
paaamapeneneqebeennennah 18,114 391 551 56-9 9-1 40-2 2,555 297 
peeenenasnpenbestanunens 19,350 363 381 §3-9 7-2 | 33-5 2,458 | 294 
peenacnosnononencereenee 18,340 337 593 49-9 6-6 27-8 2,458 298 
cogcousnonagecceosoueses 17,992 331 | 1,003 51-8 7-2 27-5 2,387 294 
poccouovonensescesoonees 17,295 316 1,295 48-7 7-6 w-3 2,428 295 
pequeepeengupesnnguesnee 16,774 318 | 1,340 45-3 7-5 26-6 2,463 266 
1929-Sept. ......-s0see00- 16,916 316 | 1,354 41-9 7-5 | 25-2 2,473 | 266 
Oat. ccocvcccceceres 16,977 307 | 1,392 42-9 7°4 28-0 2,495 268 
FOV. cccescccesccese 16,828 303 (| 1,366 42-8 7-7 27-2 2,530 | 276 
TSB, cacccccccercess 16,774 318 | 1,340 45-3 7°5 26°6 2,465 |} 266 
> eccunsennennete. 16,329 298 | 1,247 42-6 7:3 | 25-7 2,314 258 
» menvoccnseesees 16,095 297 | 1,282 43-3 7°4 25°5 2,279 270 
eoncascecce eves | 16,322 305 1,324 44-0 7:2 25-3 2,222 270 
pensensnacuesne 6,062 310 | 1,326 44°4 71 25-2 2,132 | 278 
ceysoupasencees 15,944 308 =| 1,333 “4:9 7-5 23-9 2,118 292 
econscosesneess 15,846 316 | 1,317 44-9 7:2 22-0 2,056 | 290 
eosencupescnese 16,182 315 }1,321 44:8 71 20-7 1,963 289 
» sccenebennccse 16,074 315 | 1,355 4:8 71 19+8 2,005 | 299 
ovaccoccccscces 16,172 309 11,373 44-4 6-9 eee 1,998 | 299 
. - ehenneieieatiatin bee 312 11,408 ons ese ee én bas 











Rite oe 


amr at 


Sar en ae 


0 


a Until November, 1928, including State notes, then transferred to Bank. 
g Marks—including Reichs- und Darlehenkassenscheine, 
m Token coin 228 million zloty. > 
notes held by Bank of Poland. wu Since 1920, including A’ 
held by the State Bank. 


Gross issue. 


w In terms of new lire = 1,829 millions, 
including Government Notes of 5 and 10 francs to value of 700 to 750 million francs, replacing similar bank notes. 


LONDON RATES OF EXCHANGE. 


¢ Excluding notes held by Reichsbank. 
p Excluding notes held as reserve by Chartered Banks. 
ustria- Hungarian and other notes converted after the war into National Ourrency. 


y In terms of new francs. 2 Since May, 1922, including 


d In terms of new lire= 8,373 millions. 
k Until end 1924 paper kronen. 
r State notes. 


e Excluding Government notes. 
(One pengd = 12,500 paper kronen.) 
t Since January, 1926, excluding 

v Since 1926, excluding notes 
Laxemburg. Since Oct., 1926, 






























































Oopen- New 
Paris, | Brussels. | Milan. Oslo. hegen Vienna. | York. 
Belgas to Lire to Kroner to | Kroner to Schill Dollars 
£1. ‘ £1. " 
<iiiiiabdianil 124-21 35-00 92:46 18-159 18-159 34-584 | 4-868 
Highest, 1929 ......c0+00 124-37 ihe 93-27) 18-21 18: 34-75 | 4-88 
ET 123-68 4 -52 18-18 18-17 34-41 | 4-84 
Beginning of — 
July, 1914 ....ccc00 we | 25°15 4 25-35, | 25-253 18-25 18-30 ; 24-55 4-87 
January, 1924.......0. 87-85 } 99-45 100 9: 24- 1 305,500 | 4:2 
January, 1925.......+. 87-40 94-79% | 112-35 31-37 26-8 19: $337,500 | 4°74 
January, 1926......++. 129-31 +107-00 | 120 ’ 19- 20-37 oat 4-85 
January, 1927.......0. 122-81 34-89 | 109-62 18-20 20- 34-423 | 4°854 
January, 1928......... 124-00 oo 92-32 , 18: 20-4 34-52 | 4-878 
January, 1922......+0. 124-10} 34-88 92-64 18-19 18-17 20: 34 4°85 
January, 1930......0+ 123-91 34-88 93-22 ; 18- 20- 34-65) | 4-87 
nant 123-744 34-81 92-82} 4 18-16 20: 34-4 4- 
Ge wctnes 123-81 34 80 92-98 18-16 18-1 20-38 34°45 | 4:8705 
September, ,, ......... | 123 79 34-84 92-874 18-16 18 20- 34-434 | 4-86 
sa ade 123 80 34-84 92-78 16 18-15 20-41 34-4 4-85 
November, ,,......... | 123-69 34-833 | 92-80) 18-153 “16 20-38 34-49} | 4-85 
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sss sss EEE 















ee) tit 
eH Patt 
99 | 123-81 
87 | 123-66 
96 | 123-77 
wt] Be 
‘On 12-04 

20-37 
at] Bat 
45 20-37 








“ New York. 
16 51 40 16 7% ps Oct. 
5 5 39-79 | 1 6 2 2 0 2 Sept. 3830 
5 4 39:37 | 1 SH 21%! 19 2 > 
Paris. 
16 51 of 13 11 2 2 “2 Sept., 
4 Bo | 3 2 34 2 1 2° 4 Oct., 
5 40:30 | 1 6 2 31 17 2 4 
apuary 7 39-80 1 6 2 361 19 24 Amsterdam. 
3 5 39-65 | 1 6 lu 2 2 0 2 3 Oct., 
January, 1928 2... 5 51 39°35 | 16 2 27 ill 24 Sept. 
january, 1929... 5 51 39-64 | 1 6 2 27 11 2 3 Oct., 
January, 1950 2.0.0. 5 4% 39-80 | 1 5 1 8 2 1 2 2 
une, Be jpenences 5 4 39°93 1 § 1 1 20 2 Berlin. 
ng Vata 5 39-96 | 1 5 1 1 2 0 2 Oct., 
See 6 41 39-96 | 1 1 16 2 2 Sept., 
wecce| fe | SP] Be] tbl tel Tay 3 a aa 
N 2 TF Feteeerne 5 39-97 1 5 1 3 1 7 ; ; 
+ Francs to £1, § Pence to Peso, 


3 Krone to £1- 
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FOREIGN TRADE. 




































































































































































IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
Beigiom.| Joris, | penx, |Bstonia.| France. | F!- |cermany.| Greece. | italy. | Jus~ |Netter| poiana| swed'n.| "ite™lpgype,| United 
garia. | mark. land. v- , * | Slavia. | lands, | “| land. "| States, 
Francs. | Leva. Francs, ae Mark, — Lire, Dinars. |Guiden.} Zloty, | Kronor.) France| £E. | Dollars. 
m f ¢ f e f a c f 
384; 15,775) 701,778] 41,0 897,474] ¢@ 14,828 303, eee 325,231 eee 70,545; 159,985} 2,271) 147,932 
1,475,062) 463,109 3,346,901) 392,956} 756,901] 669,914) 1,61 1308 685,145) 196,961; 211,875) 118,708) 208,706} 4,086) 297,926 
1,488,378) 606,958 3,712,700} 459,959} 1,030,171] 848,069) 2,18 e378 729,407) 204,583) 229,589] 120,535) 219,427] 4,678] 348,018 
1,920,460} 520,578 964) 4,968,923) 472, 833,454) 833,745 2, 156,571| 635,982) 203,496] 128,242] 124,151] 201,299] 4,199] 367,340 
2,422,921} 510,749 4,416,334) 532,157) 1,185,672] 1,050,162} 1,697,900] 607,191] 212,405] 240,998! 132,030 213,650} 3,896) 346,924 
2, 468) 586,745 4,452,963) 667,742) 1,166,772) 1,035,760) 1,826,702] 652,944] 223,659] 280,180] 142,330 228, 723} 4,123) 339,820 
2,951,467) 690,702 4,857,052) 583,026) 1,120,566} 1,106,294) 1,775,002] 632,982] 229,358] 259,248] 147,708} 231,987} 4,453 940 
2,939,266 4,353,136} 623,804] 1,038,209] 1,193,419] 1,436,249] 656,637] 230,557] 247,457] 171,261] 223,097] 4,657] 356,512 
3,203,741} 668,369 4,515,576} 653,513) 1,106,701] 1,203,316] 1,579,358] 748,061] 257,688) 257,247) 176,120] 244,133) 5,128] 396,227 
2,841,291 606} 4,789,413) 571,187) 1,161,002] 1,207,637 1,530,362 621,862] 237,720] 243,448] 166,904] 260,027] $,235] 332,635 
2,906,253} 628,448 5,019,755; 533,344] 1,020,312} 1,116,092/*1,995,769] 599,604] 214,464] 212,807] 160,405) 268, 4,920) 302,692 
2,934,499] 401,026 4,777,565} 308,986} 1,304,815} 918,944) 1,505.483) 560.912] 219,970) 216,668] 136,682] 208,159} 6,257] 316.705 
99, 367,349 4,807,926] 296,906} 981,624) 852,988) 1,494,582) 521,070) 200,732) 181.669] 126.415] 204,956] 9,286! 283,713 
2,887,692) 387,582) 4,431,115) 347,643) 885,860) 3,063,922) 1,504,830] 658,473] 226,204) 194,960) 130,511] 227,402] 2,210] 304.435 
2,844,639 3,046 4,565,779) 442,575} 888,921 842,605) 1,570,928} 624,530) 203,978) 179,415] 149.215} 233,833] 2,592] 305.970 
2,866,465) 403,704 $ ry 929) 518,859} 830,150) 832,513] 1,489,619] 608,444) 223,880) 196,685) 154,231] 211.331] 2,576] 282.474 
2,486,836; 332,109 165,326| 453.421] 813,516) 886,855/1,984,315| 504,704/ 201,441! 177,368! 124,101} 200,818] 2,913] 320,198 
2,543,336) 358.921 Pi ‘119, 972, 457,225} 909.174) 879,090) 1,078,733) 577,409 203,666 195.308) 140.884} 238.429] 2,924] 218,089 
2,325,984} 360,298 4,067,877) 443,764) 795.536) 849,297) 1,161,800! 571,767 198,504 188,491! 130,334 240,281] 3,308] 218,359 
atta $420,600 4,205,516, 488,859' 736,541) 1,001, a 1,276,673; $649,200, 196,155, 190,443, 146,102] 221.805) ... | 226,3 
a ag? pro ye sen “ry Ht on Reo ee eee 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
4 9 f ae a ¢ f 
53,11 eee : 573,351) 33,482 841,436) ¢ 9,917 209,303 eve '255,453) ... 68,112) 114,700} 2,626] 204,024 
164,671) 655,483) 2,530,743) 414,217] 545,971] 272,182) 1,197,746] 794,898) 138,388] 181,437) 105,079 172,511] 5,472] 374,804 
149,067 054) 3,882,676) 464,459) 733,208) 381,189) 1,522,855) 742,045/ 150,641) 182,235) 113,318] 169,895] 4,928] 401,560 
117,131} 8,020} 4,956,893) 469,712) 815,265) 452,479) 1,555,377] 651,515| 145,765! 187,192) 118,293) 153,041 3,435] 392,643 
120,546} 8,815) 4,599.680) 527,031) 851.952} 503,118) 1,302,662) 533,346] 158,309] 209,562] 134,715] 168,604] 3,977 396,572 
128,752} 10,592) 4,281,227) 520,440} 967,731 525,506} 1,213,253) 537,058) 165,515) 208,999) 131,222] 177,870] 4,584] 419,175 
134,20]} 9,789) 4,172,695} 535,560) 1,055,278} 582,100) 1,240,736] 660,142] 165,786] 234,447| 150,480) 175,371 4,220) 429,757 
1929—Sept. 55,104 144,921} 11,858} 4,221,004) 714,052) 1,130,362) 615,289] 1,233,150] 721,135} 181,840] 262,013] 179,946] 180,539] 1,649] 431,801 
Oct. 64,58 36,940} 11,502) 4,385,958) 730,815) 1,154,192 802,827) 1,348,236) 991,279) 184,863) 259,427) 185,450] 199,973] 4,517] 522.378 
Nov. 63,12 139,32 9,373} 4,267,785} 595,126) 1,090,583) 913,172) 1,315,702] 814,055) 165,617] 256,137] 174,315] 183.915} 6,285] 435,480 
Dec. 58,430 137, 9,586] 4,396,484) 451,925) 1,003.210} 624,273) 1,309,725) 778,663) 143,853) 254,751/ 158,102] 177,760} 5,078] 420,578 
1930—Jan. §8,262 138,635} 7,256) 3,714,387} 319,358} 1,031,597} 728,303 974.925) 616,151) 151,853) 218,591} 111,712] 147,143) 4,119] 404,374 
Feb. 51,924 114,037] 6,657) 4,017,787] 258,797) 960.804) 434,809) 1,077,845} 480,829] 144,517/ 218,090] 99,624] 157,436! 3.050) 342,947 
Mar. 53,946 124,267] 6,970 3,958,428! 265,682] 1,041,807 410,881) 1,044,028} 599,006! 155,982) 221,106] 108,600) 157,930} 2,679) 363.148 
April 46,861 117,034} 6,322) 3,887,769) 325,493) 924,876) 200.875) 1,058,066) 615,747) 142,084] 208,949} 119,902) 161,678] 4,114] 326.540 
May 51,01 136,971; 8,363) 3,732,961) 478,605) 1,016,994) 286,061] 1.039.373) 542,568] 150,789] 199,201] 160,464 165.27 2,516] 312,592 
June 42,845) 125,894} 9,444) 3,351,817} 671,591} 857,852; 275,895) *1,354,457| 508.025) 134,532) 169,274] 134,432] 136,734) 1,547] 290,322 
July 50,746 127,009} 10.543) 3.529.726) 707,243 895,460} 280,467 736 635} 513,920) 145.052} 197,776) 138,113 138,057 1,284) 261,919 
Aug. 42,777 A 134,412) 7,704 3,108,292) 535,922) 918,442) 274,043 867,584) 569,188) 152,718) 201,486) 143,073) 130,392] 1,069) 293,871 
Sept. 42,741 2,223,554 129,285; 10,080) 3,358,530) 482,661} 939,251) 512,720} 903,339, +559,300} 146,846] 211, —- 134,261) 143, 793 |sunses 
Oct. | 46,922 “. ee ag a ce ol ; ee OE: in Oo | 149,042 328,000 
a Including bullion and specie. 6 Since 1922 declared vaines. ¢ Including Dantzig. ¢ Until February, 1923, Julian Calendar. f Including builion. g Since 1928 declared 
values. i Old Greece on! m Since May, 1922, figures refer to “‘ Union Economique Belgo-Lusembourgeoise. # Including bullion: until end 1924 Eesti mk. (1 Ekr. = 100 
Emk.). ¢ From Apri 1 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct foreign trade of the Irish Free 
State. y Including part of May trade not taken into account in figure for May. ® Including parcel post for the half-year, + Provisional figures. 


IMPORTS for Domestic Consumption—Merchandise Only. 
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Japan. | Brazil. 
Bel- | Ozecho- Ger- Hun- | Nether- Swit- 
gium. | slovakia. France many Greece. gary. | lands. Poland. zerland Brasil. 
Yen. | Milreis. 
a q o d e ‘ j d f 
60,474 83,958 | 2,721 eee 3,685 {46,069 | p 84 owt 3,739 pa 661 494 
200,605 | 232,463 — 2,784 482 4,716 3,216 150 376 1,888 201 564 369 
207,223 | 281,403 | 2,772 565 3,954 | 4,331 175 370 2,117 284 572 414 
192,101 | 225,463 | 2,859 555 3,783 5,606 156 450 2,562 205 590 412 
174,883 | 272,764 | 3,172 6135 4,114 5,674 190 528 2,385 409 621 460 
° 177,792 | 307,916 | 3,311 780 4,112 | 5,500 197 553 2,488 430 667 487 
GBD ccccccocesescccecese + | 11,850 568 108,249 3, 6,588 | 180,710 | 293,978 | 3,747 836 4,954 5,565 231 559 2,582 424 726 509 
929—Sept, .....ceeeeee 12,150 | 193,882 | 99,380 6,014 | 6,312 | 131,861 | 270,021 | 4,160 929 5,151 6,146 237 678 2,867 402 780 493 
: On eocccecorese 12,729 198138 116,261 4,359 | 6,781 | 148,951 | 275,487 | 4,303 893 5,037 | 6,101 242 608 2,895 384 795 488 
WV. cocccocccese 13,141 | 225,531 | 108,734 3,957 | 6,865 | 143,894 | 272,818 § 3,710 955 5,173 5,863 255 566 2,712 317 706 487 
le eecececencse 10, 167.025 | 84,365 3,927 | 5,858 | 156,804 | 275,551 | 3,933 850 5,292 5,193 251 531 2,592 373 738 §12 
1930—Jan. ..ccccoveses 14,255 | 230,819 | 84,662 4,122 | 5,714 | 180,940 | 242,759 | 4,023 60 5,210 | 6,318 194 380 2,698 320 651 575 
Fed, ccccvesccoee 9,228 | 177,356 | 80,922 3,897 | 5,303 | 157,329 | 208,151 | 3,597 545 5,383 | 5,044 189 282 2,371 281 611 433 
Mar. scocccccseee 10,269 | 201,950 | 113,026 3,982 | 5,331 178,448 | 235.784 § 3,890 632 4,681 4,469 228 328 2,641 307 652 528 
April .....ce0e00- 8,690 | 183,697 | 71,402 3,485 | 4,946 | 144,901 195,102 | 3.462 669 §,521 4,744 193 340 2.441 282 631 446 
May ..... ecvcce 8.444 | 183,399 | 101,545 3,336 | 4,878 | 150,772 | 193,726 | 3,721 830 4,926 4,574 183 355 2,797 296 663 426 
TUNE ....cc0c00ee 6,085 |140,915 1,544 3,089 | 4.618 | 124,105 | 206,817 | 3,293 675 4,741 4,724 238 348 2,768 239 634 463 
Tully ....ccceseee 7,090 | 143,960 | 84,551 2,949 | 4,807 | 101,177 | 171,818 | 3,416 836 4,893 5,284 223 448 2,922 310 816 303 
August ......+.. 6,677 | 180,946 | 77,906 , @4,055 | 5,306 93,152 eee 3,294 724 4,978 | 4,881 195 509 2,725 325 782 me 
BAF. cocccocesces 5,940 | 109,452 | 87, ave — +5 — +92,000 3,198 753 5 ae 4,471 248 eee 2,585 293 768 
TEAR coccustnnens eo - 4102,000 ove out én 821 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
‘ 5 : 440 . 1,840 |A 6143 50 ; 2,451 : n f 
1913 ..cccceccecereseeseee | 6,070 | 200,993 333 1,751 | 2,294 52,393 81,814 | 1,7 eee . ‘ Pp eee , eee Vis 
1924 cocececoece scoseesees | 13,075 | 308,807 | 88,171 4,275 | 3,148 | 146,741 1, 1,697 | 1,036 2,499 | 1,325 “4 141 844 11,312 68 153 
BGBS ccccocovccecoseccoces 11,689 | 330,960 | 105,916 4,499 | 3,794 | 184,968 | 335,164 | 1,744] 1,014 2,532 | 3,194 47 183 1,028 | 1,134 67 160 
1926 -.ccccceccecreceeesee | 10,821 | 268,689 | 105,715 3,648 | 3,311 | 164,371 | 265,880 — 1,934 1,067 2,712 | 5,048 45 216 1,319 | 1,859 70 155 
IGBT ccocecscocsescceee seve | 11,268 | 265,405 | 101,528 3,916 | 3,984 | 159,313 | 303,677 | 2,019 | 1,167 3,166 | 3,913 53 169 1,195 | 1,696 &6 168 
IGBE rcoccccceccesccccevee 11,069 | 275,534 | 112,489 4,511 | 4,057 | 159,095 | 330,8 2,214 | 1,124 3,427 | 3,751 54 175 1,310 | 1,702 #1 173 
1GBD cccocecccecesceccssee 10,005 | 268,781 | 98, 4,471 | 3,914 175,075 521,707 | 2,147 | 1,092 3,524 | 4,564 62 229 1,358 11,753 87 182 
929—Sept. .......0000+ 709 | 87,751 083 | 3,053 | 187,344 | 347,929 | 2,265 | 1,005 3,609 5,602 71 319 1,482 | 1,996 87 189 
. Oct, sccvccccccee woes 357,097 119,266 2233 5,278 | 201,767 | 338,900 | 2,281 | 1,176 3,217 5,276 82 320 1,503 | 1,892 129 187 
Nov. ...-+.+se0+e | 10,056 | 268,749 | 111,068 2,811 | 5,170 | 168,719 x 2,161 | 1,358 3,314 | 5,058 85 323 1,474 | 2,071 97 211 
9,330 | 234,744 | 88,520 4,493 | 6,304 | 157,1 282,741 | 2,239 | 1,394 3,485 | 5,266 62 wd 1,285 | 1,779 80 207 
1930-—Jan. 6,529 | 265,272 | 73,507 6,261 | 2,806 | 144,184] 336,318 | 1,998 80 2,908 | 5,353 67 195 1,394 1,733 75 248 
Feb. 8,692 . 66,690 5,512 | 2,952 | 115,958 | 320,119 | 1,433 747 3,327 | 4,567 60 138 1,291 | 1,574 65 226 
Mar. 8,462 | 274,932 5,439 | 2,632 | 131, 258,969 | 2,386 871 3,351 | 4,652 43 195 1,42 | 1,313 75 206 
7,207 | 241,297 | 50.744 3,836 | 2,180 113,714 | 262,485 | 2,325 877 3,012 | 4, 1M 173 1,303 | 1,354 80 200 
ee ee 7,984 | 215,051 261 4,417 | 3,821 110,342 | 240,146 | 2,204 968 3,087 5,181 70 217 1,556 | 1,432 43 185 
TUNE ...20<00002 | 7,711 | 202,167 | 78,703 3,586 | 2.148 96.819 | 188,508 | 1,984 771 2,966 4,658 38 184 1,363 | 1,338 84 170 
TORY wecvecceeeee | 6,166 76,408 | 3,263 | 1,920 | 113,849 | 206,617 | 1,972 895 | 3,066 | 4,903 63 137 | 1,453 | 1,601 97 167 
evcccccesce 4,879 | 173,261 | 69,290 | a1,843 | 2,311 | 124,822 ove 1,854 886 3.192 | 4,502 47 199 1,488 | 1.628 75 ove 
ccsoeeeseeee | 5,873 | 191,568 | 81,046 | 22,014 | 12,156 — eee 2,121 927 465 66 eee 1,296 | 1,749 = 
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44 THE ECONOMIST MONTHLY SUPPLEMENT. Nov. 29, 
930, 
CAPITAL ISSUES.—{000,000’s omitted.) UNEMPLOYMENT, 
<a a ; Percentage of persons unemployed in trade unions 
reve EL G48) 2] Yala dad] f fla) a] # | een 
cE ob & mie 2 ° — 
Bnd of Month, | a8 a $3 F : : ‘ 
* s 
Monthly £ 32 : : E § g Kj 2 vA zisi* 
"iate al 1921—June ........0006 | 17°81 9°9] 16-8] 35-0) 81) 20-6 Ti 
December wes | 16:2) 6-6) 25-2) 1-6] 16-6| 23-4 35-2 oH +, 
b d m Sicah&yy 0 : . 
1913 ..... 16-3 60 2 1s | %. | 20] as | ae | 6 | as] 2. fr92s—dume --nnnenee {21-9} 1-0] 9:3] 3-5] 6-6] 8-9] 8-2] 30.01 « 
eee 17-4) 26,992} 73 | 565) 15-0) 504) 30 | 3-1) 262} 20 | 51 | 19 | 219) 466 ae 20-4 2-8} 31-1) 19-4] 16-0] 23-7] 19.4 8+] +2 
1925 «..... 19-4) '2-3| 43 | 307| 55-1] 746] 33 | 7-7] 219| 16 | 56 | 29 518 ne vcvveeeveee [014-6] 0-9] 15-6] 18-1) 5-9] 22-6] 9.¢| gt] 73 
1926 ..+.+. 19-2) 2-7] 37 | 401] 74-8] 473| 48 | 6-1] 516] 13 | 59 | 16 529 J gag ecember vovvee [PUL] 2-6 | 52-2) 16-7) 12-1) 27-7] 19-0] 5-7] 5.4 
_- 29-6} 10-5| 31 | 616] 114-1] 264) 43 | 17-7] 271} 22 | 73 | 17 649 IDO nsvvwrseevee | 8-8) 24) 18-0) 6-3) 6-0) 22-5} 9-5] 6-4] 3.5 
_ pee 30-8} 12-0} 60 | 876] 110-0) 450) 50 | 27-1) 384) 31 | 57 | 24 | 335] 676 ne a 4 ze 31-6] 12-9) 14-9) 28-0) 18-6] 9.9 6-6 
929.0 | 23:8] 8:6) 55 er 80-2] 607] 29 | 17-8 318] 23 | 81 | 56 | 222) 850 Seeker Lint) i-blaes A as 1-4) °7-6/ 11-2 3-3 
‘ enero ° . . . . 17-3 + : 
Jan-Mar. | 32-3) 14-5) 35 | 1,072] 118-8] 492] 49 | 13-6| 318] 14 | 104 | 37 | 216] 931 [2929—Jume ............ | 9-6] 0-4] 10-0) 8-5] 2-6) 11-3] 7-3] 19.9 Hh 
Ap.June | 25-8] 1-0] 27 | 1,199] 112-5] 794] 20 | 22-9) 479| 29 | 143 | 127 859 —— vee | 11-0) 2-1] 15-0) 13-7) 5-3) 15-4] 10-6) | 9.3 
July-Sept. | 6-2| 3-9)108 | 993) 54-9] 546) 15 | 11-3| 295] 15 | 30 | 3% 677 igso— seem vweene | LL1) 2-4 | 22-4) 20-1) 12-3) 18-9] 16-9) 23:1) 11-4 
Oct-Dec. | 30-6) 14-8) 51 | 1,741) 34-6) 694) 53 | 25-4 179) 52 | 47 | 25 | 159) S66 a isal salaee 4 FH os M42)... | 10-8 
a serene ° . . 2 tl a 
Jan-Mar. | 31-3) 4-0] 32 | 2,309) 73-5) 474) 52 | 15-2) 379] 17 |13% | 34 | 133] 715 —— seesesees 7 2-2) 15-6) 21-7) 8-6) 17-8) 12-5 | 4% ie. 
Ap.Jane | 25-6} 5-7] 51 | 1,582| 31-3] 836] 66 | 21-9, 702 | 16 | 148 | 18 | 218) 906 SPEHL aoovceeoneve | BOG} 2°2) 11-8) 20-3) 6-9) 18-8/11-1) | 9-9 
June 20-4 3-3} 11 | 2,610] 21-3} 390/104 | 17-7) 358] 15 | 110 | 18 | 116) 704 Fey serene | 8} U8) 98) 19°31 G3) 13-3) 8-3] ° | 10-5 
July ... | 19-1) 20-4) 72 | '980) 94-1] 613| 35 | 9-3) 190] 42 | 67 | 23 | 188 554 Sea cwrccocororse 1 SS *S} 29) 8-7) 19°6] 6-5) 10-8) 8-3) 18-5] 10-6 
August... | 1-5| 3-7] 18 | 887| 27-3) 558) 19 | 16-2.1,288) 15 | 61 | 16 | 116, 204 See sesomsoreone | SS EL Bal o's i ae sy 6°71 20-8) 79) .. | 9-3 
Sept. .. | 3:8} 2-9) 26 |1,351] 30-0) 432) 21 | ... | 303} 15 |184 | 15 v | 379 TZUSt veers ees 37-6 3-0 48 a 33 1 BL). | 9.3 
Oct, Se ee es es ae Pe rx a a Boo tal! mais leah st om 
— ond th i ane ae l of riot ee Bon Penn = of 
ome, and the increase of capita. e com es. us are exciu e res —_ 
the U.S.4., Roumania, Switzerland and ovakia. In the case of the Netherlands snd the Number of Workers Covered by Last Returns, 
Toecmy Baia. 2 Ban. lange ealecg teonen. 9 “Eavtsia eneusia”” & tagnssensenting Win 300000 Teamiieons | em na 
Treasury Bills. xc. large railway . f° e 00, seiiovinaannnas au . : . -410- ; 
on the Dutch market including Colonia), and since Jan., 1925, foreign issnes. m Since 1924, ex- | 7 06) 0-5) 45] 10-4) 0-08) 0 | 0-4 0-2 
clnding amalgamations and conversions. Until end 1922 paper mark. oo de 1 
Suisse,”’ invitation for subscriptions on Swiss market inclu obligations and Local Govt. loans. # Ex. Irish Free State since Mar., 1923. 
p India, compiled by “‘ Commercial & Financial Chronicle.” Pp to 1927, authorised issues, exclud- [* Workpeople in the coal-mining industry, who ceased work on account of th 
ing western departments; since 1928 amounts actually iesned, whole territory. dispute, are not includ in this figure. t Provisional figure, , 
BANK RATES. SECURITY VALUES. 
1925. | 1926. | 1927. ; 1928. 1929. 1930. United Kingdom Nether- | cueden, | Switeer- | Unit 
. . , Canada, | United 
End of| End of | End of | End of | Endof | Bnd of lands. land. | States, 
e|.-| © . -| @ ai: iz 
B\ 2/2) 2/8) 218) 2/8 BE BIE \z “ Bankers’ Magazine.” | Official. | Official | pon oug | Official, | Standard 
a) a) » se) m aa) 49 49 National 79 (i) | Statistics 
oo, 6 o Ordinary | Industrial | “*2°2@€ |) Common | Co. 
tenon nnn | E| P|E (alee g lq (A lel ELS |S practic cari, | al) ti | La | oe 
BGOR ccocccccccccce n S | . 
ti cannsnmeonia 7\6|6\/6¢/5 |5 | 38 x 34 | 24! 24| 24 365 representative ties. | Shares, Sbipping | "hares | Shares | Indust 
ay 34 3% Sh 4 |8 |5 ‘ 5 | 5° | 49] 241 24 | 28) Base, Dec. oar = 100, | are | —_—_ | 
Amsterdam......... 4 | 34 34) 38 | 3b 44 | 53 3/3 |3 = 2! Romine vores = 200 |__ 300. __ | 
Bruesels .......0+008 54}7/7/17 15 144/414 14 3/2) | 2 (a) (t) (c) (e) (f) A) (9) @ | (j) 
game aet 7\/71/717 1717 |S 7/17 | Sas 925—June| 108-6 | 125-5 114-1 96 113 134-4 a } aes 
Switzerland........« 4 | 34) 3b) 38 | 38 + 3 + 3125/12 . | 108-8 | 132-5 116-5 95 131 144-6 — 
Vienna ....-..00ere000 (12 | 9 | 717 | 6 6 14 | 7 8 5 11926-June} 110-0 | 136-5 | 118-7 94 146 176-9 92-2 | 100-0 
Warsaw ...cccccceeee 12 [12 /12 | 93/8 |8 |8 |8 |9 | 8h) 6b 6h) 7 . | 109-3 | 135-7 118-0 91 150 175-4 107-0 | 
TRON cupimininen \7-3.7-3'7-3|6.57 5.84)5.48\5.48|5.48/5.48/5.4 |5-4/5.4 5-111927-June | 110-1 | 141-5 120-4 102 153 189-9 121-5 178 
Calcutta.........0-+. isi6i4i4i517161718 17 6 | 5 15] ~ | Lll-2 146-9 > Ty 181 223-2 161-6 
© Federal Reserve. pee | tide 158-8 127-3 115 252 252-8 257-5. |p 143 
1929-June| 109-8 | 157-9 125-4 121 246 245-8 264-1 191-0 
Dec. | 108-5 | 147-1 121-0 100 211 215-0 210-0 146-9 
LONDON BANKERS’ CLEARING RETURNS, [1930-Jan. | 109-6 | 146-7 121-7 100 226 231-6 209-1 148-8 
eres Feb. | 110-1 | 146-3 121-8 101 228 232-9 205-5 155-9 
<< mil ies | Wes | asa | as | a | Bee | ase | ise 
Town, Metropolitan. Country. Total. ; ; . ; " 8 
£ y ~y £ May 111-4 | 143-7 121-9 94 225 223-2 196-3 160-1 
EN 14,191,275 855,648 1,389,481 16,436,404 June} 110-0 | 135-5 119-0 85 208 209-3 165-4 143-1 
te SO 32,270,373 1,546,565 2,810,654 36,627,592 daly | 112-3 137-2 120-3 &2 205 210-9 162-2 139°8 
SED onieeiieseanian 35,038,605 1,594,114 2,900,145 39,532,864 Aug.| 111-9 | 131-0 118-1 78 194 212-2 153-1 138-7 
SD cthacnuinnsene 35,801,264 1,678,347 2,957,508 40,347,119 Sept.| 112-0 | 134-6 119-3 75 189 183-9 160-1 139-3 
TE ciatieanunnih 35,346,429 1,660,757 2,817,868 39,825,054 Oct, | 113- 127-0 117-6 73 182 201-5 sak 115-6 _ 
1927 ..ccccccsscereces 36,819,682 1,758,032 2,972,827 41,550,541 ]| (a) Fixed interest. (5) Variable dividend. (c) Total. (d) Monthly average. (¢) Average of highest 
ee 39,311,117 1,854,190 3,039,422 44,204,729 | and lowest quotations on each Wednesday. (f) Shares of companies with a capital of more than 5 millions, 
1929 (Nov. 18)..... 35,603,476 1,678,764 2,749,425 40.031.665 | The composition of this class, therefore, is not invariable. (@)On 25th of month. (4) End of month. 
1930 (Nov. 19).... 34,901,957 1,617,476 2,652,563 39,171,996 } (1) Since Jan., 1929, 92 shares, (jf) Average of closing prices on each Thursday of month. 
U.K. IMPORTS AND EXPORTS.—(000,000's omitted.) 
Food. mt ee — -— Imports of Exports of 
Sheep's Cotton 
Raw ° Tron and 
Imports. | Exports. | Imports. | Exports. | Imports. | Exports. | Wheat. Cotton. | © — Piece Steel. Coal. 
Monthly Average. £ £ £ £ & £ Owts. Centals. | Oentals. | Sq. Yds. Tons, Tons, 
1913 ...ccercscccresccercrevessesserccssenes 24-2 2-7 23-5 5-8 16-1 34-3 8-8 1:8 0-7 #589 0-41 6-1 
I cxcttiasbbitnsnsipectiaamdnainetiadiiie 42-5 3-7 27-1 10-9 21-4 48-3 8-4 1-1 0-6 345 0:36 6-6 
SUE ss euppsveiiihasciuneteemnadnetiienal 47-6 4-7 33-4 8-9 25-0 51:5 9-9 1-3 0-6 370 0-32 5-1 
1925 ~q cccccccccccccccccccscvccccscessocecs 47°6 46 35-4 7-0 26-7 51-4 8-1 1-6 0-6 370 0-31 4-2 
SE cecalpechiiiineniesinieandnniail 41-9 4:2 32°7 3-9 26-3 44-9 8-1 1-5 0-7 319 0-26 1-7 
1921 1 ccccccccscvscccrscrvcsccorecsonsoses 44-9 4°4 29-3 6-4 26-9 47-0 9-2 1:3 0-7 343 0-35 4-3 
SUED: -ccpsiiprasiiliaimempeniibimeietani 44-3 4:5 27-9 5-8 25-7 48-2 8-6 1-1 0-7 322 0-36 4-2 
Si cieuhovsdiahecsendamienisaniiil 44-7 4-6 28-3 6°6 27-9 47-8 9-3 1-3 0-7 306 0-36 5-0 
SOTRET cainisenntntiniiennadgtatn 39-6 3-8 23-1 5-8 27-7 39-8 8-3 1-0 0-9 218 0-29 5-1 
PURO ccpesccccocccnumpermesines 37-7 3:2 20-4 4:7 24-5 33-8 7:2 0-6 0-7 159 0-25 41 
DEY dicerccccpeccessoevcunsserect 39-2 4-4 19-1 5-2 26-0 39-7 9-6 0-4 0°5 197 0:30 4-7 
RATT snicsmaioeeiietatinnn 37-2 4-0 17-5 4-4 24-2 33-1 8-1 0:5 0-4 168 0-22 3-9 
IEE . ccsmsumanlaguibeen 36-7 4:2 16-5 5-0 24-6 32-1 11-1 0-6 0-3 142-7 0-20 46 
init sacameeetemlaiiiies 44-1 4-3 18-1 5-3 27-7 35-9 9-8 1-0 0-3 150-3 0-26 4-8 
* Yards. RAILWAY STATISTICS.—({000,000’s omitted.) 
Great Britain (9). 
Gross i 
Receipts. inna a . : Italy. Cened Cael 
Mer- iperals 
Passengers.| Freight. chandise.e | Coal, &c. | and Other | Total; 
: (b) (A) (a) (¢) (#) (ec) (e) 7) 
£ £ Tona. Tons. Tons, Tons. Ton-Miles. | Lonnes-Km | Tonnes-Km | lonnes-Km |Tonnes- Km ; Tonnes-Km 
1926—June ........00 4-4 5-3 4-7 1-9. 3-6 10-2 704 1,202 4,695 ,132 846 | 439,237 
Decem 4-7 8-5 4-9 15-9 4-1 24-8 1,392 1,321 5,641 1,094 43,641 440, 
1927—June ......... 6-1 8-8 5-1 15-5 5-8 26-4 1,401 1,249 5,126 1,095 42,611 438,483 
ber . 4-8 8-7 5-1 17-2 4:38 27-2 1,400 1,209 5,398 928 44,12 54,580 
1928—June .......0000 5-5 8-3 4-8 14-9 5-3 25-0 1,324 1,325 5,528 1,038 43,129 | 437,304 
a 4-6 8-3 4-7 16- 4-8 25-6 1,352 1,282 4,715 1,030 . 54.961 
1929—June ..........+5 5:2 8-4 4-8 15-7 5-6 26-1 1,392 1,335 5,603 1,087 x 59,458 
December... 4:5 8-2 4-7 117-6 5-0 27-3 1,426 1,323 4,874 1,031 3,767 52.618 
1930—February ...... 3-2 8-4 4-7 17-4 5-0 27-1 1,436 1,082 41469 966 3.538 7 
noe eescenens 3-7 8-9 5*1 17-6 5-4 28-1 1,516 1,242 5,013 1,116 3,948 51,552 
ae 4-8 8-2 4-8 15-6 5-1 25-5 1,367 1,197 4,297 1,041 3,625 50,945 
_ yan 4:3 8-6 5-0 16-2 5-6 26-8 1,444 1,278 4,849 1,089 3,723 53.955 
June ......... as 5:7 73 4-4 13-2 4-7 22-2 1,196 1,306 4,502 3,044 4,222 50.251 
een 6-9 8-2 4-8 14-8 4-8 24-4 1,357 1,276 4.723 on 3,655 51.946 
- et —— on 7-5 7s 4-1 SS 4-1 22-5 3,295 1,365 4,602 oes one 54,635 
a oe baba.’ (t) Stete and private ralwevs. in ireight on foreign lines (¢) Hallways with anpual operating revenues of 
at (4) Ton-miles. (¢) Including free-banled. ) ding free-banied. (6) gon hg. 1016-06; mile — meres 1,609-34 (A) Gross tonnage. 
London: Printed for the Proprietors THE ECONOMIST NEWSPAPER, Eras & His 
< East Street, London, E.C4. 
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In the following pages we have aimed at compiling tables which will show summary figures for as many nations of 


the world as possible, and have endeavoured to combine brevity with comprehensiveness. 
of the figures are taken from the Monthly Statistical Bulletin of the League of Nations,* su 


The greater number 
pplemented from our statistical 


records. We propose in these columns to give our own appreciation of the trade position, fortified by informed opinion, 
and to leave the figures to be interpreted by our readers each in his own way. 
* “League of Nations Monthly Bulletin of Statistics.” 1s. 6d. 





THE STATE OF TRADE AT HOME AND ABROAD. 


Tue main inference to be deduced from the past few 
weeks is that the faint promise of greater stability held 
out by some of the October and November trade statistics 
has once more ended in disappointment. More than once 
during the past twelve months the bottom of the trade 
depression has appeared to have been reached, but each 
time, after a few weeks’ interval of hope, the curve has 
once more turned unmistakably downwards. The month 
of December has sadly repeated past history. 
Wholesale prices, after a 





and the maintenance of the index of apparent consump- 
tion of coal at a figure somewhat higher than in 
November, 1929, must be largely discounted as a reflec- 
tion mainly of higher factory stocks accumulated against 
the possibility of a stoppage in the mines. 

The financial history of the past few weeks is equally 
disappointing. Early in November it looked as if there 
might at last be a chance of dealing comprehensively with 
the burden of the 5 per cent. War Loan, but with the 
reaction in the gilt-edged 





period of six or seven 


market caused by the out- 


oa 


eet ib ia al 


weeks’ relatively greater 
stability, began to fall with 
renewed precipitancy at the 
end of November; and it 
seems highly probable that 
New Year’s Day will coin- 
cide with the return of the 
Economist index number 
to its pre-war level. The 
unemployment returns, 
which for one week in Nov- 
ember registered a slight 
decrease, have lately con- 
tinued to grow, in contra- 
distinction to the normal 
pre-Christmas _ tendency, 
and the last available 


HOME TRADE STATISTICS—NOVEMBER, 1930. 


Compared with 

UNEMPLOYMENT— Oct. Nov. Nov.’29. 

(State Insurance %)..........-seesees 18-7... 19-1... + 8-2 
PRODUCTION— 

Coal (million tons)® .........+..e0-0 4-7... 4:9... — O04 

Tron (thous. — 44) sseeseeeeseeevereees 415... 384 =... —247 

Steel (_ ,, ?; ee 513... 434—Ciwa — SBD 
FOREIGN TRADE— 

Imports (million £’s) ....... 90-9 ... 79°4... — 28-8 

Re-exports Tue a.) vice 7:2... 68..— 1:4 

British Exports (4, 55) se+eess 46-9... 44-1 — 2-8 
TRANSPORT— 

Railway Receipts* (£0,000) ....... 325 ... 308 ... — 22 

Shipping Freighte (av. level") ..... 81-7 ... 79°3 ... — 9:0 


COMMODITY PRICES ,, ,,*)... 72°4 ... 70°9 ... — 17°4 


TRADE DISPUTES mo} 41 
working days lost) ............ 


flow of gold to France and 
Germany, these hopes have 
dwindled. The efflux of 
gold to France, which be- 
gan early in November, 
shows no sign of abating, 
and each day that it con- 
tinues increases the mal- 
distribution of the world’s 
stocks of monetary gold, 
and so renders it more 
unlikely that the fall in 
world prices can be rapidly 
arrested, much less re- 
dressed. For the moment, 
London is well able to stand 
the steady loss of gold 


weekly figure is noless than | SECURITY VALUES (av. level*)117°6 ... 116-8... — 4:1 — ge — Da 
2,306,962. Overseas trade, | FINANCIAL DATA— need for a higher Ban 
which in October showed Bnk. of Eng. Notes (mill. £’s)* .....357 — «.._ 354 — 3 rate, but this is mainly 
signs of a little improve- we —. : _s ’ —a.,! — + D because the brunt of the 
man. receded ~~  \ Banks Cash Ratio (*) (%)® .....+.. 10:5 ...10-4 ~ 0.2 ees a fe scaporar 8: 
ollowing month; and here Bank Clearings : , as 1a, 
too ‘hoop is no sign that London _(million £'s)* ....... - , 7- ar ° . Japan and South America, 
the general trend of the agen AM "; ol aes om “— and the further restriction 
curve has ceased to be (Discount Rate %)® ........+0+0+ Qe... 2h... — 34] im these countries’ purchas- 
downwards. Finally, the Day-to-day Loans (%)* Li seeeeqnanee Me ww On = BS ing power caused by their 


iron and_= steel produc- 
tion returns for Nov- 
ember bear witness to a 
further contraction of ac- 
tivity; the coal industry has 
been hampered by uncer- 


(*) 1913 = 100. 





(*) Economist Index No.; 1927 = 100. 

(*) Bankers’ Magazine Index No. of 365 securities; December, 

1921 = 100. (*) Cash in hand and at Bank of England as % of 
total current, deposit, and other accounts. 


* Average weekly figures. 


bullion losses —to which 
must be added the depress- 
ing effect of the fall in the 
price of silver on Eastern 
markets—must inevitably 








tainty as to the outcome of 
the disputes over working hours; and the further weak- 
ness of raw material prices has deepened depression in 
Lancashire. 
From the table, on a later page, of indices of business 
activity, equally little encouragement is to be derived. 
Net imports of raw materials show a further decline in 
volume; the apparent improvement in the in-take of 
non-ferrous metals represents little more than the 
generally recognised, though not statistically measurable, 
increase in stocks; and the indices of consumption of 
cotton, iron and steel, of employment, railway goods 
traffic, and exports of manufactured goods are all eloquent 
of an acute state of depression. The fractional rise in 
the highly significant index of provincial bank clearings 
is @ purely movement, which leaves the current 
figure 10 per cent. below the level of a year ago; shipping 
traffic is substantially lower than at this time last year; 





react unfavourably upon 
our foreign trade. Finally, 
the recent banking and financial difficulties in France 
and the United States show that the process of liquidating 
the slump is still some way from completion. 

The following pages contain a brief survey of the way in 
which the different countries of the world have been 
affected by the trade depression of the past twelve months. 
It shows very clearly that the field in which this country 
has suffered most is in that of its foreign trade. From 
this consideration two inferences follow which have an im- 
portant bearing on the outlook for this country’s industry 
and commerce. The first is that we, more than other 
nations, are dependent upon a general world recovery. 
The second is that we must use the interval in placing 
our costs upon a competitive basis. These are the two 


lessons which we all must take to heart at the opening 


of the New Year. 
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